OVERSIGHT BOARD OF THE

SUCCESSOR AGENCY TO THE NEWARK REDEVELOPMENT AGENCY

Special Meeting Agenda
Wednesday, January 25, 2017
Newark City Hall, 5" Floor Conference Room
37101 Newark Boulevard
4:00 p.m.

CALL TO ORDER/ROLL CALL

MINUTES

B.1

Minutes of Special Oversight Board meeting held on January 25, 2016.

NEW BUSINESS

C.1

Resolution of the Oversight Board of the Successor Agency to the Newark
Redevelopment Agency adopting and endorsing the Recognized Obligation Payment
Schedule for the period of July 2017 to June 2018 (ROPS 17-18) and approving the
Last and Final ROPS - from Administrative Services Director Woodstock.

(RESOLUTION)

BOARD MEMBER COMMENTS
PUBLIC COMMENT
Any person wishing to discuss any item not on the agenda may address the Oversight Board for the

Successor Agency to the Newark Redevelopment Agency at this point by giving his/her name for the
record. Remarks shall be limited to a maximum of five (5) minutes.

ADJOURNMENT

Pursuant to Government Code 54957.5: Supplemental materials distributed less than 72 hours before this meeting, to a
majority of the Oversight Beard, will be made available for public inspection at this meeting and at the City Clerk’s Office
located at 37101 Newark Boulevard, S Floor, during normal business hours. Materials prepared by City staff and
distributed during the meeting are available for public inspection at the meeting or after the mecting if prepared by some
other person. Documents related to closed sessien items or are exempt from disclosure will not be made available for
public inspection,

For those persons requiring hearing assistance, please make your request to the City Clerk twe days prior to the meeting.

Agenda

Wednesday

Oversight Board of the Successor Agency January 25, 2017
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OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE NEWARK REDEVELOPMENT AGENCY
Special Meeting Agenda
Monday, January 25, 2016
Newark City Hall, 5" Floor Conference Room
37101 Newark Boulevard
5:00 p.m.

A. CALL TO ORDER/ROLL CALL
At 5:00 p.m. Chair Nagy called the meeting to order.
Board members present: Reyes, Crocker, Davis, Grindall, and Nagy.
Board members absent: Valle, Community College Vacancy.
B. MINUTES
B.1 Minutes of Special Oversight Board meeting held on September 29, 2015.

Board Member Davis moved, Board Member Crocker seconded, to accept the minutes. The
motion passed 5 AYES, 2 ABSENT.

C. NEW BUSINESS

C.1 Resolution of the Oversight Board of the Successor Agency to the Newark
Redevelopment Agency adopting and endorsing the Recognized Obligation Payment
Schedule for the period of July 2016 to June 2017 (ROPS 16-17).

RESOLUTION NO. OB 2016-1

Administrative Services Director Woodstock stated that ROPS 16-17 would request funding
for the July 1, 2016 through June 30 2017 time period. The ROPS would result in
reimbursement of $153,326 towards repayment of the loan and $9,464 for administrative
costs. She anticipated one more Oversight Board meeting would be necessary next year.
Moved by Board Member Reyes, seconded by Board Member Grindall to adopt and endorse
the Recognized Obligation Payment for the period of July 2016 to June 2017 (ROPS 16-17).
The motion passed 5 AYES, 2 ABSENT.

D. BOARD MEMBER COMMENTS
There were no comments.

E. PUBLIC COMMENT

There were no comments.

Draft Minutes Monday
Oversight Board of the Successor Agency January 25, 2016



F. ADJOURNMENT

At 5:07 p.m. Board Member Crocker moved, Board Member Davis seconded, to adjourn the
meeting. The motion passed, 5 AYES, 2 ABSENT.

Draft Minutes Monday
Oversight Board of the Successor Agency January 25, 2016



C.1

Resolution of the Oversight Board of the Successor Agency to the Newark
Redevelopment Agency adopting and endorsing the Recognized Obligation
Payment Schedule for the period of July 2017 to June 2018 (ROPS 17-18) and
approving the Last and Final ROPS - from Administrative Services Director
Woodstock. (RESOLUTION)

Background/Discussion — Assembly Bill (AB) 1x26 and the subsequent amendment, AB 1484,
require agencies to adopt a Recognized Obligation Payment Schedule (ROPS) for the Successor
Agency to close out the obligations of the former Newark Redevelopment Agency. Health and
Safety Code (HSC) also allows the Successor Agency to file for a Last and Final ROPS which
lists all the requested payments to fully complete the payment schedule.

The Successor Agency and the Oversight Board have previously approved several ROPSs for
periods between January 2012 and June 2017.

The only obligation remaining from the dissolution of the Newark Redevelopment Agency is the
loan from the City to the Newark Redevelopment Agency. The State Department of Finance
issued a Finding of Completion to the Successor Agency and the Oversight Board approved the
repayment of the loan.

The outstanding debt on the loan is $215,696. Per HSC section 34191.4 (b) (2), the Agency can
request $62,894 in Fiscal Year 2017-2018 for repayment of the loan. The Last and Final ROPS
allows the Agency to list the estimated requested amounts for future years until the obligation is
fully paid. The estimated amount used for each future year is the calculated amount for ROPS
17-18. The obligation will be completed in ROPS 20-21A (July —December 2020). The
Oversight Board will not have to approve an annual resolution, but will need to meet one final
time to approve the dissolution of the Successor Agency. Annual ROPS must be submitted until
the Last and Final ROPS is approved which may take up to one hundred (100) days.

The City Council acting as the Successor Agency to the Newark Redevelopment Agency adopted
and endorsed the Recognized Obligation Payment 17-18 and the Last and Final Recognized
Obligation Payment Schedule on January 12, 2017.

Attachment

Action - Tt is recommended that the Oversight Board of the Successor Agency to the Newark
Redevelopment Agency, by resolution, adopt and endorse the Recognized Obligation Payment
for the period of July 2017 to June 2018 (ROPS 17-18) and approve the Last and Final
Recognized Obligation Payment Schedule.

Report Wednesday
Oversight Board Meeting January 25, 2017

C.1



RESOLUTION NO. OB

RESOLUTION OF THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE NEWARK
REDEVELOPMENT AGENCY ADOPTING AND ENDORSING
THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE
FOR THE PERIOD OF JULY 2017 TO JUNE 2018 (ROPS 17-
18) AND APPROVING THE LAST AND FINAL RECOGNIZED
OBLIGATION PAYMENT SCHEDULE

WHEREAS, on January 12, 2012, the City of Newark by Resolution No. 9910, duly
adopted by the City Council, affirmatively and expressly elected to become the Successor
Agency to the Newark Redevelopment Agency; and

WHEREAS, the Successor Agency is tasked with the responsibility of winding down the
Redevelopment Agency’s affairs and continuation to meet the former Redevelopment Agency’s
obligations; and,

WHEREAS, the Successor Agency has prepared and approved a Recognized Obligation
Payment Schedule that details all financial obligations of the Successor Agency in winding down
the activities of the former Newark Redevelopment Agency, for the period of July 1, 2017 to
June 30, 2018 and a Last and Final Recognized Obligation Payment Schedule; and

NOW, THEREFORE, BE IT RESOLVED, by the Oversight Board of the Successor
Agency to the Newark Redevelopment Agency, as follows:

SECTION 1. The above recitals are true and correct and are adopted as the findings of the
Oversight Board.

SECTION 2. The Recognized Obligation Payment Schedule (ROPS 17-18), a copy of which is
attached hereto, marked Exhibit “A”, and incorporated herein by reference as if set forth at
length, is hereby adopted.

SECTION 3. The Last and Final Recognized Obligation Payment Schedule, a copy of which is
attached hereto, marked Exhibit “B”, and incorporated herein by reference as if set forth at
length, is hereby approved.

SECTION 4. The Recognized Obligation Payment Schedules are hereby approved for
submission to the California Department of Finance and the Alameda County Auditor Controller
Office.



Recognized Obligation Payment Schedule (ROPS 17-18) - Summary
Filed for the July 1, 2017 through June 30, 2018 Period

Successor Agency: Newark

County: Alameda

Current Period Requested Funding for Enforceable Obligations (ROPS Detail)

17-18A Total
(July - December)

17-18B Total
(January - June)

ROPS 17-18 Total

A Enforceable Obligations Funded as Follows (B+C+D);

B Bond Proceeds

c Reserve Balance

D Other Funds

E Redevelopment Property Tax Trust Fund (RPTTF) (F+G):
F RPTTF

G Administrative RPTTF

H  Current Period Enforceable Obligations (A+E);

Certification of Oversight Board Chairman:

Pursuant to Section 34177 (o) of the Health and Safety code, |
hereby certify that the above is a true and accurate Recognized
Obligation Payment Schedule for the above named successor
agency.

$ : - |
$ 31,447 31,447 62,894

31,447 31,447 62,894
$ 31,447 31,447 62,894

Name

s/

Title

Signature

Date

YV MNqIUxy
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Newark Recognized Obligation Payment Schedule (ROPS 17-18) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 {l], Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or

when payment from property tax revenues is reguired by an enfarceable obligation. For tips on how to complete the Report of Cash Balances Form, see Cash Balance Tips Sheet.
A B c D E F G H |
Fund Sources
Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS Prior ROPS
period balances RPTTF
Bonds issued on and DDR RPTTF| distributed as Rent, Non-Admin
or before Bonds issued on balances reserve for future grants, and
Cash Balance Information by ROPS Period 12/31/10 or after 01/01/11 retained period(s) interest, etc. Admin Comments
ROPS 15-16B Actuals (01/01/16 - 06/30/16)

1 |Beginning Available Cash Balance (Actual 01/01/16)
2 |Revenue/Income (Actual 06/30/16)

RPTTF amounts should tie to the ROPS 15-16B distribution from the

County Auditor-Controller during January 2016

25,575

3 |Expenditures for ROPS 15-16B Enforceable Obligations (Actual

06/30/16)

26,575

4 [Retention of Available Cash Balance (Actual 06/30/16)

RPTTF amount retained should only include the amounts distributed as

reserve for future period(s)

5 |ROPS 15-16B RPTTF Balances Remaining

No entry required

6 | Ending Actual Available Cash Balance
CtoG=(1+2-3-4),H=(1+2-3-4-5)




Newark Recognized Obligation Payment Schedule (ROPS 17-18) - Notes July 1, 2017 through June 30, 2018

ltem # Notes/Comments




Newark Recognized Obligation Payment Schedule (ROPS 17-18) - Notes July 1, 2017 through June 30, 2018

Item # Notes/Comments




Last and Final Recognized Obligation Payment Schedule (ROPS) - Summary
Filed for the July 1, 2017 through December 31, 2020 Period

Successor Agency: Newark
County: Alameda
Initial ROPS Period ROPS 17-18A
Final ROPS Period ROPS 20-21A

Total Outstanding

Requested Funding for Enforceable Obligations Obligation
A Enforceable Obligations Funded as Follows (B+C): =
B Bond Proceeds -
Cc Other Funds -
D Redevelopment Property Tax Trust Fund (RPTTF) (E+F): 215,696
E RPTTF 215,696
F Administrative RPTTF -
G Total Outstanding Enforceable Obligations (A+D): 215,696
Certification of Oversight Board Chairman:
Pursuant to Section 34177 (o) of the Health and Safety code, | hereby .
certify that the above is a true and accurate Recognized Obligation Name Title
Payment Schedule for the above named agency. s/
s
Signature Date

g Mqryxy



Newark Last and Final Recognized Obligation Payment Schedule (ROPS) - ROPS Detail
July 1, 2017 through December 31, 2020

A Period

July - December

B Period

January - June

Fund Sources

Fund Sources

ROPS Period Bond Proceeds | Other Funds RPTTF Admin RPTTF Six-Month Total ROPS Period Bond Proceeds Other Funds RPTTF Admin RPTTF Six-Month Total |Twelve-Month Total
5 -8 121,355 | § S 121,355 5 S E 94,341 |'§ E 94,341 | § 215,696

ROPS 17-1BA B 37,447 3 31,447 ROPS 17-188 - 31,447 5 3,047] S 62,894
ROPS 18-18A - 31,447 § 31,447 ROPS 18-198 - 31,447 $ 31,447] S 52,894/
ROPS 18-20A -] 31,447 5 31,447 ROPS 19-208 - 31,447/ $ 31.447| s 62,894,
ROPS 20-21A - 27,014 ¥ 27,014 ROPS 20-218 - - $ 48 27.014
ROPS 21-22A 5| - § E ROPS 21-228 - - S EE] -
ROPS 22-23A -] = s E ROPS 22-238 - - 5 -1 9 -
ROPS 23-24A R 3§ $ R ROPS 23-248 | 5 s R E
ROPS 24-25A 5 - $ E ROPS 24-258 - - S B -
ROPS 25-26A -] o $ - ROPS 25-268 - - S -8 -
ROPS 26-27A ki # $ | ROPS 26-278 - 7 5 -5 -|
ROPS 27-28A | - § - ROPS 27-28B | - $ - 5 |
ROPS 28-20A I & H - IROPS 28-20B - - 8 45 g
ROPS 29-30A " - § E IROPS 29-30B - - $ E S -
ROPS 30-31A 5 = 5 | ROPS 30-31B il -| 5 45 b
ROPS 31-324A " # 5 R ROPS 31-32B - - E] 48 T
ROPS 32-33A - - § E ROPS 32-338 T = 3 1S =
ROPS 33-34A g - 5 - ROPS 33-24B - -] 5 45 -
ROPS 24-35A = E [ - ROPS 34-358 - - ¥ - s -
ROPS 35-36A E ] S - ROPS 35-36B B - £ B -
ROPS 36-37A ] B § ] ROPS 36-37B - | $ s ]
ROPS 37-38A = -] 5 e ROPS 37-288 - g ] 45 E
ROPS 38-39A E B 5 | ROPS 38-39B - E 5 E I E
ROPS 38-40A A -] $ b ROPS 39-408 E ] $ E I ]
ROPS 40-41A | = s ] ROPS 40418 - - ¥ Is ]
ROPS 41-42A = - S 1 ROPS 41-42B 2 | $ EE -
ROPS 42-43A - -] 5 - ROPS 42-438 - -] 5 45 E
ROPS 43-44A -] - S g ROPS 43448 bi - 3 -5 -
ROPS 44-45A -] - S - ROPS 44-45B - -] B E 3 -}
ROPS 45-46A - g S - ROPS 45-46B B B 3 4% |
[ROPS 46-47A - - S -1 5 $

ROPS 46478




Newark Last and Final

d Obligation Payment
July 1, 2017 through December 31, 2020
(Report Amounts in Whaole Dollars)

{ROPS) - ROPS Detail

A B c o E F G H
C o = \gr Tolal Qulstanding
Itom # Projact Name/Dabt Obllgotion Obllgation Type Exocution Dato Tarmination Data Payag Description/Project Seope Prolect Aroa Obligation
5 215 6896
2001 RodowalopiLoan from City. Clty/County Lonn (Prior _|12/1312001 1 44 Clty of Nowark and adopt Rodavalopmant 215,696
Adminisiralive Costs [Adrin Costs. 71172013 6/30/2014 Clty of Nowark Statf imo conform to AB 26 41484




Newark Last and Final Recognized Qbli Payment {ROPS) - ROPS Detail
July 1, 2017 through December 31, 2020
{Report Amounts in Whole Dollars)

A 8 c o E F [] H J | K | L I [ N | -] i | Q
17-18A (July - December) 17-18B (January - June)
Fund Sources Fund Sources
G g1 it Cor g
|tam # Projoct Nama/Dabt Obligation Obligation Typa Exocution Dato Tarmination Date Payna ojact Scopa Projact Araa Bard Procoods Othar Funds RPTTE Admin RPTTF | Band Procoods Othor Funds RPTTE Admin RPTTE
s -|s -15 31447 | § -1s - -5 TS -
1|2007 RodavaiopiLann fram City CltyiCounty Loan (Prior_[12/13/2001 i2la/20a4 City of Nownric Propare and adopt 31.347] 31,447
Admiréstrafive Costs [Admin Costs 71172013 6/30/2014 City of Nawark Stalf ima conform 10 AB 26 81484




Newark Last and Final Recognized Oblig Payment Schedule {(ROPS) - ROPS Detail
July 1, 2017 through December 31, 2020
{Report Amounts in Whole Dollars)

A B c o E F (<] H R | S | T | u v | w X | X
18-19A (July - December) 18-19B (January - June)
Fund Sources Fund Sources
ContractAgroemant Contract/Agroament
Ttom # Projact Nama/Dobt Obligation Obligation Typo Executlon Date Tammiralion Data Payna Doseription'Projoct Scope Projact Araa Bond Procoods Other Funds RPTTF Admin RPTTF | Band Proceeds. Other Funds RETTF Adrmin RPTTF
5 - -15 3447 1§ -1 -5 -15 ansar|s -

1]2001 oo from Gty S /County Loan (Prior_|12135007 12172044 [City of Nowaric Prapare and ndopt Redavolopmant 31,447 31 447)

3|Administrative Coats [Admin Costs 71172013 612072014 City of Nowark [Staff lima conform to AB 26 &1404

5




Newark Last and Final Recognized Obligation Payment Schedule (ROPS) - ROPS Detail

July 1, 2017 through December 31, 2020

(Report Amounts in Whole Dollars)

A ] ¢ o E 3 (] H z AR I AB | AC AD l AE AF | AG
19-20A (July - December) 19-20B (January - June)
Fund Sources Fund Sources

Contract’Agrooment Contract/Agroamant Admin

ltorn # Project Nama/Dabt Obligation Obligatian Typa Exocution Data Termination Dato Payoo DescriplioniProjoct Scopo Projoct Aron Bond Procaads. Othor Funds RETTE Admin RPTTF | Bond Procoods | Othar Funds RPTTF RPTTE
3 z = AT | S - =I5 -ISanear
2001 Radovoiop/Loan fram City City/County Loan (Priar__|12/13/2001 AFIRATIT Cily of Nowark Propare ang adopt Radovolopmont 31447 31427

Administraliva Gosta Admin Costa 712013 63072014 ity of Nowark Staff tma canform 1o AB 26 51484




Newark Last and Final Recognized Obligation Payment Schedule (ROPS) - ROPS Detail

July 1, 2017 through December 31, 2020

(Report Amounts in Whale Dollars)

i Al | A |

L.

G H AH AK AL AM AN
20-21A (July - December) 20-21B (January - June)
Fund Sources Fund Sources
Itorn # Projoct NamaiDabt Obligation Obligation Type Exacution Dato 5 Tormination Date Payeo Description/Projoct Scopa Projact Aren Bond Procoeds | Other Funds RPTTF Admin RPTTF_| Hond Procnads | Other Funds. RPTTF Admin RPTTF
1 %hn'\ AN from Glty CltyiCounly Loan (Prior__|12/13/2001 1213172044 Citv of Newark [Propars and adant Redovolopmnnl 2 = = 2;0(;1“ - = - - -+ .
: Administrative Costs Admin Conts 7112013 16/30/2014 City of Nawark Staff ima conform to AB 26 £1484






