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Opinions

Basis for Opinions 

Government Auditing 
Standards,

Emphasis of Matter  

Responsibilities of Management for the Financial Statements 



Auditor’s Responsibilities for the Audit of the Financial Statements 

Government Auditing 
Standards

Government Auditing Standards

Other Reporting Responsibilities 

Required Supplementary Information 

Other Information 
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Government Auditing Standards

Government Auditing Standards,

Government Auditing 
Standards
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CITY OF NEWARK
UTILITY USERS' TAX FUND

BALANCE SHEET
JUNE 30, 2022

Assets
Cash and investments 8,989,375$     
Taxes receivable 375,419          

Total Assets 9,364,794$     

Liabilities and Fund Balance
Liabilities

Accounts payable 118$               
Unearned revenue 7,918              

Total Liabilities 8,036              

Fund Balances
Unassigned 9,356,758       

Total Fund Balance 9,356,758       

Total Liabilities and Fund Balance 9,364,794$     

See Notes to Financial Statements. 4



CITY OF NEWARK
UTILITY USERS' TAX FUND

STATEMENTS OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2022

Revenues
Utility Users Tax 3,743,689$     

Total Revenues 3,743,689       

Net Change in Fund Balances 3,743,689       

Fund Balances, Beginning of Year 5,613,069       

Fund Balances, End of Year 9,356,758$     

See Notes to Financial Statements. 5
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Interest Risk – 
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Credit Risk – 

Custodial Credit Risk – 
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CITY OF NEWARK
UTILITY USERS' TAX FUND

SUPPLEMENTARY INFORMATION
FOR THE YEAR ENDED JUNE 30, 2022

Variance with
Final Budget

Actual Positive
Original Final Amounts (Negative)

Revenues
Utility users tax 3,299,000$            3,299,000$            3,743,689$            444,689$               

Total Revenues 3,299,000              3,299,000              3,743,689              444,689                 

Net Change in Fund Balance 3,299,000$            3,299,000$            3,743,689              444,689$               

Fund Balance

Beginning of Year 5,613,069              

End of Year 9,356,758$            

Budgeted Amounts
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GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant 
deficiency

Government Auditing Standards



Government Auditing Standards
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